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Filing at a Glance
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Author: Linda Gross Disposition Date: 02/11/2008

Date Submitted: 02/06/2008 Disposition Status: Accepted For

Informational Purposes

Effective Date Requested (New): 02/07/2008 Effective Date (New): 

Effective Date Requested (Renewal): 02/07/2008 Effective Date (Renewal): 

State Filing Description:

General Information

Project Name: Terrorism Disclosure Notices Status of Filing in Domicile: 

Project Number: CU-2008-T1 Domicile Status Comments: 

Reference Organization: Reference Number: 

Reference Title: Advisory Org. Circular: 

Filing Status Changed: 02/11/2008

State Status Changed: 02/11/2008 Deemer Date: 

Corresponding Filing Tracking Number: 

Filing Description:

AXA Insurance Company is submitting the disclosure notices we will use with our Commercial Umbrella program in

connection with the Terrorism Risk Insurance Reauthorization Act of 2007 which extends TRIA until 12/31/2014.  The

wording is identical to the NAIC suggested wording.  This submission is being made for informational purposes only.

We will use the following disclosure notices:
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AXA Insurance Company 

 
General Liability, Umbrella, Excess Liability 

 
New and Renewal Business 

 
POLICYHOLDER DISCLOSURE 

NOTICE OF TERRORISM INSURANCE COVERAGE 
 
You are hereby notified that under the Terrorism Risk Insurance Act, as amended, that you have a right to purchase 

insurance coverage for losses resulting from acts of terrorism, as defined in Section 102 (1) of the Act. The term "act of 

terrorism" means any act that is certified by the Secretary of the Treasury, in concurrence with the Secretary of State and the 

Attorney General of the United States, to be an act of terrorism; to be a violent act or an act that is dangerous to human life, 

property, or infrastructure; to have resulted in damage within the United States, or outside the United States in the case of an 

air carrier or vessel or the premises of a United States mission; and to have been committed by an individual or individuals 

as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the 

United States Government by coercion.  

 
YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR LOSSES RESULTING FROM 

CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES 

GOVERNMENT UNDER A FORMULA ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN 

OTHER EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE, SUCH AS AN  EXCLUSION FOR NUCLEAR EVENTS.  

UNDER THE FORMULA, THE UNITED STATES GOVERNMENT GENERALLY REIMBURSES 85% OF COVERED 

TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID BY THE INSURANCE 

COMPANY PROVIDING THE COVERAGE. THE PREMIUM CHARGED FOR THIS COVERAGE IS PROVIDED BELOW AND 

DOES NOT INCLUDE ANY CHARGES FOR THE PORTION OF LOSS THAT MAY BE COVERED BY THE FEDERAL 

GOVERNMENT UNDER THE ACT. 

 

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS AMENDED, CONTAINS A $100 BILLION 

CAP THAT LIMITS U.S. GOVERNMENT REIMURSEMENT AS WELL AS INSURERS’ LIABILITY FOR LOSSES RESULTING 

FROM CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSESS IN ANY ONE CALENDAR YEAR 

EXCEEDS $100 BILLION.  IF THE AGGREGATE INSURED LOSSES FOR ALL INSURERS EXCEED $100 BILLION, YOUR 

COVERAGE MAY BE REDUCED. 

 
 
ACCEPTANCE OR REJECTION OF TERRORISM INSURANCE COVERAGE 

 
 I hereby elect to purchase coverage for acts of terrorism for a premium of:    $ ________________.  

 I hereby decline to purchase terrorism coverage for certified acts of terrorism.  I understand that I will 
have no coverage for losses resulting from certified acts of terrorism. 

 
 
 
 
 

TD-GL-5 (1/08) 

 



TD-GL-5 (1/08) 

___________________________________    
Policyholder/Applicant's Signature   
 
 
____________________________________ ___________________________________ 

 Print Name    Policy Number 
 
____________________________________ 

   Date 



 
AXA Insurance Company 

 
General Liability, Umbrella, Excess Liability 

 
In-Force Business  

 
 

POLICYHOLDER DISCLOSURE 
NOTICE OF TERRORISM INSURANCE COVERAGE 

 
 
Coverage for acts of terrorism is included in your policy.  You are hereby notified that under the Terrorism Risk 

Insurance Act, as amended in 2007, the definition of terrorism has changed.  As defined in Section 102(1) of the 

Act: The term “act of terrorism” means any act that is certified by the Secretary of the Treasury – in concurrence 

with the Secretary of State and the Attorney General of the United States – to be an act of terrorism; to be a 

violent act or an act that is dangerous to human life, property, or infrastructure; to have resulted in damage 

within the United States, or outside the United States in the case of certain air carriers or vessels or the 

premises of a United States mission; and to have been committed by an individual or individuals as part of an 

effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the 

United States government by coercion.  Under your coverage, any losses resulting from certified acts of 

terrorism may be partially reimbursed by the United States government under a formula established by the 

Terrorism Risk Insurance Act, as amended. However, your policy may contain other exclusions which might 

affect your coverage, such as an exclusion for nuclear events.  Under the formula, the United States government 

generally reimburses 85% of covered terrorism losses exceeding the statutorily established deductible paid by 

the insurance company providing the coverage. The Terrorism Risk Insurance Act, as amended, contains a 

$100 billion cap that limits U.S. government reimbursement as well as insurers’ liability for losses resulting from 

certified acts of terrorism when the amount of such losses exceed $100 billion in any one calendar year.  If the 

aggregate insured losses for all insurers exceed $100 billion, your coverage may be reduced. 

 

The portion of your annual premium that is attributable to coverage for acts of terrorism is:$ ________________, 

and does not include any charges for the portion of losses covered by the United States government under the 

Act. 

 
 
I ACKNOWLEDGE THAT I HAVE BEEN NOTIFIED THAT UNDER THE TERRORISM RISK INSURANCE ACT, AS 

AMENDED, ANY LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM UNDER MY POLICY COVERAGE  MAY 

BE PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT, MAY BE SUBJECT TO A $100 BILLION CAP 

THAT MAY REDUCE MY COVERAGE  AND I HAVE BEEN NOTIFIED OF THE PORTION OF MY PREMIUM ATTRIBUTABLE 

TO SUCH COVERAGE. 

 

TD-GL-4 (1/08) 

 



TD-GL-4 (1/08) 

 
___________________________________  
Policyholder Signature  
 
 
______________________________________ _____________________________________ 
  Print Name     Policy Number 
 
 
___________________________________ 

   Date 
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17 State Street, 38th Floor, New York, New York 10004-1501 Telephone (212) 493-9300 Fax (212) 658-8780 
AXA Insurance Company 

 

February 6, 2008 
 
 
Honorable Julie Benafield Bowman 
Commissioner of Insurance 
Arkansas Insurance Department 
1200 West Third Street 
Little Rock, Arkansas 72201-1904 
 
 
 
RE: Commercial Umbrella  
 Disclosure Notices for Terrorism Coverage   
 TRIA Reauthorization Act of 2007 
 Informational Filing 
 AXA Insurance Company 
 
 
Dear Ms. Benafield: 
 
AXA Insurance Company is submitting the disclosure notices we will use with our Commercial 
Umbrella program in connection with the Terrorism Risk Insurance Reauthorization Act of 2007 
which extends TRIA until 12/31/2014.  The wording is identical to the NAIC suggested wording.  This 
submission is being made for informational purposes only.  We will use the following disclosure 
notices: 
 
New and Renewal Business Policyholder Disclosure Notice of Terrorism  
 Insurance Coverage  TD-GL-5 (1/08) 
 
In-Force Business Policyholder Disclosure Notice of Terrorism  
 Insurance Coverage TD-GL-4 (1/08) 
 
In support of this submission, the Expedited Filing Transmittal Document and a copy of each 
disclosure notice are attached. 
 
We will begin using these disclosure notices effective February 7, 2008. 
 
 
Very truly yours, 
 
Linda Gross 
Assistant Vice President 
Tel:  (212) 658-8743 
FAX:  (212) 658-8780 
Linda.Gross@AXA-Liabilitiesmanagers.com 
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